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Ricardo-AEA helps Jordan towards market-
based reduction of emissions 

 

Ricardo-AEA has started work on preparing a World Bank 

Market Readiness Proposal for the Hashemite Kingdom of 

Jordan, as part of the Bank’s Partnership for Market Readiness 

(PMR) programme – the project will pave the way for a 

multimillion dollar investment from the World Bank in order to 

design and implement a market-based mechanism for tackling 

greenhouse gas emissions in Jordan 

 

Ricardo-AEA’s leading climate finance experts travelled to Jordan this week to kick-off 

meetings with government officials, including from the Ministry of Energy, Ministry of 

Water and Irrigation and the Ministry of Environment. These meetings mark the start of 

the process of examining the country’s climate change policy context and landscape.  

 

The company will then start work exploring different market-based instruments that are 

appropriate in the Jordanian context. This will be achieved by carrying out stakeholder 

engagement at the highest government levels, with industry, NGOs and community 

groups. An implementation framework for a market-based mechanism that accounts for 

Jordan’s unique circumstances and previous experience can then be developed.   

 

The contract to prepare Jordan’s Market Readiness Proposal was awarded to Ricardo-

AEA by the World Bank, following successful assignments for the PMR programme in 

Chile, Ukraine and Turkey. 
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The final Market Readiness Proposal will be submitted to the PMR Partnership 

Assembly in the latter part of 2015, who will assess it with a view to providing a 

multimillion dollar grant to develop the proposal’s findings and recommendations. 

 

Mahmoud Abu-ebid, business area manager at Ricardo-AEA, said: “Our team is very 

much looking forward to supporting Jordan in the development of its Market Readiness 

Proposal. We will prepare a comprehensive and robust proposal for Jordan that will 

account for its individual needs and context, and also provide confidence to the World 

Bank. Our work will help Jordan unlock substantial funding so that Jordan can to 

continue to develop while mitigating greenhouse gas emissions arising from the 

energy, water and urban development sectors.”  

 

For further information on Ricardo-AEA’s climate finance services, visit its website 

http://www.ricardo-aea.com/cms/carbon-markets/.   

 

Ends  
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NOTES TO EDITORS: 

 
 
Ricardo-AEA is an operating division of Ricardo plc comprising the former business of AEA 
Europe. The consultancy has an exceptional breadth of capability in energy and climate change, air 
quality, sustainable transport, waste management, resource efficiency and chemical risk. With 
around 400 staff based in the UK, the company’s capabilities are underpinned by the experience 
gained from supporting governments and business-leaders around the world for over 40 years. 
 
 
Ricardo plc is a global, world-class, multi-industry consultancy for engineering, technology, 
project innovation and strategy. Our people are committed to providing outstanding value 
through quality engineering solutions focused on high efficiency, low emission, class-leading 
product innovation and robust strategic implementation. With almost a century of delivering 
value through technology, our client list includes the world's major transportation original 
equipment manufacturers, supply chain organizations, energy companies, financial institutions 
and governments. Guided by our corporate values of respect, integrity, creativity & innovation 
and passion, we enable our customers to achieve sustainable growth and commercial success. 
For more information, visit www.ricardo.com. 
 
 
 
 
 
Media contacts: 
 
 
Ricardo-AEA 
Sam Hinton 
Tel: +44 (0)1235 753187 
E-mail:  sam.hinton@ricardo-aea.com  
 
 
 
Anthony Smith 
Ricardo Media Office     
Tel:  +44 (0)1273 382710 
E-mail:  media@ricardo.com 
 
 
 
 
 


